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 December 2012 December 2013 2013 

Rates            (TCEs at ‘market speed’) WS TCE/day WS TCE/day WS Low WS High 
VLCC                  Middle East - Japan 47 $23,250 63 $52,250 30 64 
Suezmax  West Africa - USAC 67 $17,750 110 $55,500 41 110 
Aframax             North Sea - UKCont 95 $12,000 123 $37,750 78 135 
LR2                      Middle East - Japan 115 $22,000 80 $11,000 68 110 
LR1 Middle East - Japan 145 $22,500 106 $13,750 75 140 
MR UKCont - USAC 150 $14,750 139 $13,500 70 195 

 
Single Hull vs. Double Hull End 2012 End 2013  

S.Hull D.Hull S.Hull D.Hull 
VLCC       16 605 5 619 
Suezmax         4 466 1 474 
Aframax/LR2    23 899  14 908 
Panamax/LR1              14 419 10 422 
Handy/MR         117 1,716 87 1,779 
NB: Almost all of the remaining S/H tankers are not actively trading in conventional tanker markets. 
 
Tanker Orderbook (25,000 dwt+) 
excluding options          

54.6 M dwt (448 vsls)  61.7 M dwt (587 vsls)  

New Deliveries (25,000 dwt+) 30.7 M dwt (214 vsls) 20.9 M dwt (168 vsls) 
 

Brent Oil Price (ICE Close) low/High $111.11/bbl (31st Dec) $110.29/bbl (19th Dec) $97.69 / $118.9 
Bunkers 380cst  Fujairah / Rotterdam $591 / $600 tonne $613 / $585 tonne (19th Dec) 
 
World Oil Production (November) 
OPEC crude production 
Non OPEC -inc OPEC NGL & Biofuels 

89.4 M b/d (+1.8%) 
31.2 M b/d (+1.6%) 
58.2 M b/d (+1.9%) 

90.1 M b/d (+0.8%) 
29.7 M b/d (-4.8%) 
60.4 M b/d (+3.8%) 

 

World Oil Demand 90.5 M b/d (Q4) 92.0 M b/d (+1.7%) 
 
Tankers Demolished (25,000 dwt+) 12.0 M dwt 12.3 M dwt  
Lwt price - China / India $395 / $420 $340 / $440 
VLCC’s sold for scrap number /dwt 14 vessels / 3.8 M 22 vessels / 6.4 M dwt 
 
US$:£1   $1.615 (31st Dec) $1.636 (19th Dec)  

 
 
Best wishes for a happy Christmas and a prosperous New Year to all our clients 
and friends, from the Tanker Department, thank you for your support during 2013. 
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wk on wk Dec Last Last FFA
change 19th Week Month Q1 14

TD3 VLCC AG-Japan +2 63 61 64 48
TD5 Suezmax WAF-USAC +19 110 91 58 76
TD7 Aframax N.Sea-UKC -8 123 131 86 95

wk on wk Dec Last Last FFA
change 19th Week Month Q1 14

TD3 VLCC AG-Japan +2,250 50,000 47,750 51,000 29,250
TD5 Suezmax WAF-USAC +13,750 52,250 38,500 15,250 28,500
TD7 Aframax N.Sea-UKC -5,500 36,750 42,250 8,500 14,000

wk on wk Dec Last Last FFA
change 19th Week Month Q1 14

TC1 LR2 AG-Japan -3 80 82.5 68
TC2 MR - west UKC-USAC +3 139 136 71 117
TC5 LR1 AG-Japan +1 106 105 89 102
TC7 MR - east Singapore-EC Aus +0 171 171 167

wk on wk Dec Last Last FFA
change 19th Week Month Q1 14

TC1 LR2 AG-Japan -1,000 11,000 12,000 5,500
TC2 MR - west UKC-USAC +750 13,500 12,750 -1,000 8,750
TC5 LR1 AG-Japan +0 13,750 13,750 8,250 12,750
TC7 MR - east Singapore-EC Aus +250 13,500 13,250 12,500

LQM Bunker Price (Rotterdam HSFO 380) -2 584.5 586.5 577.5
LQM Bunker Price (Fujairah 380 HSFO) +7 612.5 605.5 620.5
LQM Bunker Price (Singapore 380 HSFO) -6 599 605 606

Dirty Tanker Spot Market Developments - Spot Worldscale

Dirty Tanker Spot Market Developments - $/day tce (a)

Clean Tanker Spot Market Developments - Spot Worldscale

Clean Tanker Spot Market Developments - $/day tce (a)

(a) based on round voyage economics at 'market' speed (13 knots laden/12 knots ballast)
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